
 

𝑅𝑒𝑡𝑢𝑟𝑛 𝑜𝑛 𝑖𝑛𝑣𝑒𝑠𝑡𝑚𝑒𝑛𝑡 =  
𝐺𝑒𝑛𝑜𝑚𝑖𝑐 𝑆𝑒𝑙𝑒𝑐𝑡𝑖𝑜𝑛 ℎ𝑒𝑖𝑓𝑒𝑟 𝑝𝑟𝑜𝑓𝑖𝑡 − 𝑇𝑟𝑎𝑑𝑖𝑡𝑖𝑜𝑛𝑎𝑙 𝑆𝑒𝑙𝑒𝑐𝑡𝑖𝑜𝑛 ℎ𝑒𝑖𝑓𝑒𝑟 𝑝𝑟𝑜𝑓𝑖𝑡

𝑐𝑜𝑠𝑡 𝑜𝑓 𝑔𝑒𝑛𝑜𝑡𝑦𝑝𝑖𝑛𝑔
 

Equation 2.1. Return on investment calculation for each dairy and across all dairies. 

 


