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Table 4. Probit regression results for the land rental decision, grass-dominant scenario 
Outcome equation, dependent variable: Enroll 

Independent 
variables 

(1) Probit without selection, 
all price versions 

(2) Probit with selection,  
all price versions 

(3) Probit with selection,  
excl. high price version 

  Coef Marg eff Coef Marg eff Coef Marg eff 
Price -0.029** -0.008** -0.0288* -0.0091 0.0083 0.0020 
 (0.014) (0.004) (0.0172) (0.0182) (0.0135) (0.0033) 
Herdsize 0.016 0.004 0.0184 0.0058 0.0164*** 0.0040** 
 (0.010) (0.003) (0.0382) (0.0252) (0.0055) (0.0015) 
Age -0.038** -0.010** -0.0409 -0.0129 -0.0353*** -0.0087*** 
 (0.015) (0.004) (0.0327) (0.0392) (0.0102) (0.0028) 
Mig 0.971*** 0.257*** 0.8869 0.2806 0.1412 0.0346 
 (0.375) (0.095) (1.4454) (0.2320) (0.2650) (0.0653) 
Attitude 0.173** 0.046** 0.1704 0.0539 0.0600 0.0147 
 (0.086) (0.022) (0.1121) (0.1042) (0.0643) (0.0164) 
Renthist 1.121*** 0.296*** 0.9237 0.2923 -0.2114 -0.0518 
 (0.385) (0.097) (3.0716) (0.3135) (0.2765) (0.0686) 
Pasture -0.314 -0.083 -0.2792 -0.0884 0.1903 0.0466 
 (0.618) (0.163) (0.8274) (0.1944) (0.3925) (0.0965) 
Diversity -0.523** -0.138** -0.5130* -0.1623 -0.1856* -0.0455* 
 (0.206) (0.055) (0.2913) (0.3138) (0.0982) (0.0246) 
Intercept -0.827  -0.3270  2.0387**  
! (1.529)  (7.426)  (1.009)  

Selection equation, dependent variable: Respond 
     Coef   Coef   
Age  ! 0.0221***  0.0163***  
!    (0.0059)  (0.0067)  
Mig  ! 0.5531***  0.5902***  
!    (0.1449)  (0.1698)  
Herdsize  ! -0.0031***  -0.0025***  
!    (0.0007)  (0.0007)  
Renthist    1.3340***  1.3951***  
!    (0.1566)  (0.1809)  
Pasture    -0.2509  -0.2554  
!    (0.1720)  (0.1936)  
Intercept    -2.331***  -2.4230***  
!    (0.3704)  (0.4186)  
Altrho     -0.1964 

(2.845) 
  -13.472 

(23.241) !
N, Outcome eq.                   112 112  70 !
N, Selection eq.  624  582  
Wald(k), Pr(Wald(k)), k        28.66, 0.000, 8 25.5, 0.001, 8  25.2, 0.002, 8  

Log likelihood                 -42.09 -264.11  -188.29  
Note: Data are from authors' mail survey. Standard errors in parentheses. ***, **, and * indicate that the values 
are significant at 1%, 5%, and 10% levels, respectively. Marginal effects evaluated at the sample means. 
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